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but are almost certain to obtain each year less gold for their income in rupees. If India had had no depreciating standard, their industries would surely have had a very much larger capital at their disposal, a?id the competition would have been much sharper and one more keenly felt by Lancashire.
It should, furthermore, not escape attention that the extent of the market for machine-made cotton goods in India is comparatively limited. Only in the cities are they generally consumed, and the urban population amounted, at the last census, only to something over 27 millions out of 287 millions; thus pretty nearly the whole agricultural population satisfy their demands from the products of domestic industry, which in India is very ancient. Hunter1 remarks on this :
" While the cotton industry in England dates back only a few centuries we find it in India by the time of the Mahabharata. The Greek word for cotton, o-tVSov, is etymologically the same as the name for India, or Sind; while in later days Calicut on the Malabar coast has given its name to calico. Cotton cloth was always the only material for Indian clothing, with the exception of Assam and Burma, where silk is preferred; perhaps this is a relic of a lost trade with China. The writer of nepwrAous, cur oldest authority on Indian trade, names a great number of cotton fabrics under the exports; and Marco Polo, the first Christian traveler, dwells upon the cotton and linen of Cambay. When European adventurers found their way to India, cotton and silk always formed the main contents of the rich cargoes which they brought home. The English especially appear to have been very careful to establish their earliest settlements in close proximity to a weaving population, as at Surat, Calicut, Masulipatam, Hugli. In delicacy of texture, in purity and artistic quality of color, in gracefulness of design the Indian fabrics have yet to find their equal in the whole world. Yet as regards cheapness, they could not hold out against the competition of Manchester. A variety of circumstances worked together to injure the local industry. In the last century England shut the
1 Hunter, The Indian Empire > p. 470.